
HOW THE FINALISTS GOT HERE  
An Overview of the Fish 2.0 Competition

In January of this year, Manta Consulting 
Inc. launched the Fish 2.0 business  
competition to connect seafood  
businesses with interested investors  
and inspire faster enterprise growth in 
the sustainable seafood sector. 

We received over 80 entries, and the competitors have 
spent the past eight months refining and improving their 
business ideas. After three rounds of the competition,  
our online judges have narrowed the pool of businesses  
to the ten finalists and eleven semi-finalists who will  
compete for cash prizes at this final event. 

At each stage of the competition, entrepreneurs  
focused on specific areas of business development  
and planning. For example, competitors shared  
descriptions of their management teams and boards, 
financial forecasts, and social and environmental impacts. 
During each phase, competitors were paired with  
investors and technical experts who offered detailed 
feedback to help the entrepreneurs develop and  
enhance their business plans. At the end of each round, 
online judges offered additional feedback and scored 
each business on the strength of their submissions. 
These scores determined which businesses advanced  
to the next phase.  

To ensure transparency, we provided the specific criteria, 
point systems for judging, and a description of the  
key questions each competitor should answer on  
the Fish 2.0 website for all competitors, judges, and  
on-lookers to review. In addition, the panel of online 
judges changed for each phase of the competition,  
affording competitors exposure to diverse sources of 
feedback and perspectives. 

Many of the competitors have told us that the Fish 2.0 
experience helped them develop latent ideas, move  
their business plans forward in a timely manner, and  
prepare for talking with investors. We are excited to  
see strong business ideas emerging from the Fish 2.0  
competition and expect that new connections made at 
the Competition Finals will lead to more growth in the 
sustainable seafood sector.
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STAGES OF COMPETITION AND  
BUSINESS CRITERIA 

Phase 1 (January - March): Over 80 competitors  
initially submitted an online entry to provide basic  
information about their ventures. Each entry received 
scores from judges to determine if it would advance  
to the next phase.

	 •	80+	competitors
	 •	 Focus areas for judging: business category, type  

of financing sought, description of investment  
opportunity, proposed repayment strategy

Phase 2 (April - June): The competitors who  
advanced to Phase 2 were assigned an advisor to  
help develop their entries. An online panel of judges 
reviewed Phase 2 entries based on business basics  
and investment readiness.

	 •	53	competitors
	 •		Focus areas for judging: management team  

and partners, business model and market  
conditions, current financial status and  
projections, overall impact

Phase 3 (July - September): Competitors worked  
with their advisors to demonstrate the competitiveness  
and specific impacts of their ventures. Online  
judging narrowed the pool to the top ten finalists  
and eleven runner-ups (semi-finalists) who advanced  
to today’s event.

	 •	39	competitors
	 •		Focus areas for judging: market and competitor  

analysis, financial return and risks, social and  
environmental impacts and metrics, impact story

Phase 4 (November): The ten finalists will deliver a  
ten-minute pitch of their business ideas to a panel of  
experienced investment judges. The top three finalists  
will win $40,000, $25,000, and $10,000 in cash  prizes. 
Eleven semi-finalists will deliver 90-second elevator 
pitches, competing for a $2,500 fast pitch prize. 

All of the finalists and semi-finalists will have an 
opportunity to learn from each other’s work and meet 
investors and advisors who can help them build on 
their businesses ideas. Your participation in the  
Competition Finals and willingness to interact with 
these entrepreneurs is critical to the success of  
Fish 2.0 – thank you for being part of the event!
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